
Previous: 7,926.7 PSEi change: -2.16%

High: 7,864.0 Best: FGEN +4.25%

Low: 7,755.6 2nd best: SMC +3.99%

Close: 7,755.6 2nd worst: AGI -5.69%

Val. traded (mn): 7,795.5 Worst: JGS -7.75%

Tenor Change Yield Tenor Change Yield

3 months -0.0300 5.6030 5 years -0.0220 5.6840

6 months -0.0190 5.8740 7 years -0.0340 5.7140

1 year -0.0010 6.0530 10 years -0.0730 5.7260

2 years -0.0470 5.7830 20 years -0.0310 5.9420

3 years -0.0370 5.7190 30 years +0.0160 6.1000

4 years -0.0270 5.6880

Previous Close Previous Close

PHP/USD 52.110 52.300 EUR/USD 1.1204 1.1204

Tenor Change Yield Tenor Change Yield

3 months -0.0053 2.4172 5 years -0.0401 2.2449

6 months -0.0028 2.4345 10 years -0.0412 2.4423

2 years -0.0386 2.2580 30 years -0.0325 2.8612

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equity indices, US Treasury yields and the US Dollar fell yesterday on the back of negative sentiment on the US-China trade war. 
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market and local fixed income yields declined, and the Philippine peso weakened due to the lower-than-expected PH GDP print and

interest rate cut by the BSP.

 The Philippine peso depreciated due to weak PH GDP growth and interest rate 
cut by the BSP. The USD/PHP closed at 52.30 (+0.36% DoD). 

 Local fixed income yields declined on the back of lower-than-expected PH 
GDP print and 25 basis points interest rate cut by the BSP. The centrla bank also 
revised inflation forecast lower from 3.0% to 2.9% for 2019. On average, yields 
fell 2.77 bps.    

 The local equities market dropped after the lower-than-expected PH GDP print. 
This fueled foreign outflows resulting in net foreign selling of USD 31.17 mn. The 
PSEi rose to 7,755.62 (-2.16% DoD). 

 International Container Terminal Services, Inc. (PSE ticker: ICT) reported a 
net income of USD 72.4 mn, +77% YoY. The company's revenue grew by 18% to 
USD 383.8 mn due to improvement in trade activities and new shipping lines and 
services. Margins improved resulting in robust net income growth on the back of 
operational improvements and higher income contributions from new ports. 

 The Philippine Statistics Authority (PSA), reported that PH GDP grew 5.6% in 
1Q19, lower than expectations of 6.1% growth. This marks the worst performance 
of PH GDP growth in four years. NEDA Director General Pernia said that as they 
have forewarned, the re-enacted budget would sharply slow the pace of economic 
growth. This is reflected in the GDP print as government spending only grew by 
7.4% in 1Q19, slower than the 13.6% growth in 1Q18. On the bright side, 
household spending grew by 6.3%, stronger than 5.3% growth in 4Q18, and 5.6% 
in 1Q18. 
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 US equities declined  in yet another session as anxiety over a deepening 
US-China trade conflict weighed on markets, exacerbated when President Trump 
accused the Chinese negotiating in bad faith and reneging on commitments. The 
DJIA closed at 25,828.36 (-0.54% DoD), while the S&P500 ended at 2,870.72 (-0.% 
DoD). 

 Asian stocks fell after US President Donald Trump said in a rally in Florida that 
China broke the trade deal and vowed not to back down on imposing new tariffs on 
Chinese imports unless Beijing stops cheating American workers. The MSCI APxJ 
closed at 515.92 (-1.77% DoD). 

 European markets saw a decline amids negative sentiments over the trade war. 
The autos sector, which has heavy exposure to China, declined 3%. The MSCI 
Europe closed at 126.90 (-1.60% DoD). 

 US Treasury yields fell on US-China trade war pressures, although yields came off 
lows after President Trump received a letter from Chinese President Xi Jinping that 
a trade deal could still take place. On average, yields were down by 2.67 bps, with 
the 10-year fell by 4.12 bps to 2.4423. 

 The US Dollar mildly weakened over the US Trade Representative office's 
announcement that trade tariffs on Chinese goods will increase to 25% at 12:02am 
GMT on Friday (May 10), amid meetings between US and Chinese top trade 
officials. The DXY Index closed at 97.6230 (-0.01% DoD). 


